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The Rig Little Store Around

south Sifle Court Square.

And no misrepresentations, this advertisement is being run
to correct errors in yesterday's advertisement,
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EXTRA SPECIAL!
Upholstered Rocoker
Large, massive Rocker, aeatl |

upholistered, excellently (_-.m-?
structed and splendldly fin-

$5.49

CourtSquare Furniture Co.

Furniture. Carpets, Stoves snd All Kinds of Howse and Office
Furniture ~

All Mail Opders Filled Promptly.
UL DEALINGR ARE

Lanin
Treasyurer

of Square Dealing

all Ainishen |

regninr price

$28,75

. ’
LCHAIRE
ith Sanitary
abla Boards

il‘,nulppod with the
| Intent  table hoards;
$1.97

eanily cleaned;

g all finlshes.

the Corner Saves Yoi, Money.

ON THE SQUARE,

110 South Court Ave,

L4

\ T

Steam-Driven Turbo Generators

I KWe110 Volis—40-Lamp Capacity.
215 KWe—110 Volts—100-Lamp Capacity.

For lighting Sawmills, Woodworkin,
ufacturing plants using wood as fuel.
turb or alter presenl arrangement.,
pensive or complicated equipment nocessary,

The Riechman-Crosby Co.

MEMPHIS, TENN,

T—

Plants, Gins and other man-
Can be installed not to dls-
No sawltchboard mor other ex-

Exper:
Salesmun

COTTON

Cheap
Storage

i
vance:

Bailey-Ball-Pumphrey Co.

Third Fisor, Falls Bullding.

MONEY

Low
{nterest .

T T

———

MONEY,

NEW YORK, e 11 ~Mercuntile
paper, SN M6 wterling. &0 day billls
::::"; edmmercial, f0-duy bills on bunke,

oM menrs .
l"ﬂ:’u\d, 380';,ull‘illrllin'.“{‘fﬂhm“' m}f.:.‘l
demand, 11,76 cablan, 11.74° Ouildern
demnnd, 175 cahlos, 0K Lire, demand,

)

1002, oables, 1380 Marks, demand,
W7 oablen, 2100 Government  bonds,
Rewvv: rallromd bonds,  heavy., Timoe
lonns wirone: 60 dave, B0 days and alx
menths, 1 hid,

LAl money, strong. high, 10 per cent
oW T per conts ruling rate, T per cent)
closing Mde, 0 per cwnt. affered at 10
per cont; lant loan, 10 per cent: hank
Acoplancen, 4% per onnt

COTTON MARKETS ||
Crop Estimated 11,030,000
Bales—Furthers Depression
in Exchange Rates.

Thursday afternoon, e, 11

Bearish feellng, which has for some
dayn apparently been trying to make
headway, but with small success, ro-
wdlved impetos today when Lhe govirn-
ment siatieticisns issued thelr quunt
tative estimate oh the crop growth for
the seanon of 197980, The tigures an
nounced wera 101,020,000 bales of G0
| nounds  gross walght, which when re
~Auon, the uverage of curret
running hales will VAry bt
little, perhaps a  couple of hun
dred  thousand halex. The ostimate
Was somewhat of o swurprise, although
the recent tendency has been g ele-
viila expectations, Apn average of gbhout
10,760,000 was |ndicated by the figures
discumand during the past few dayws

Asguming thal the government under
tither than overdstimates the corop
which It does according to the records,
the trade must now adjust s |deas
and cnlculatlons to a different basis,
and 1 would weem that some dIfflouity
In golng to be met in veflfying noms
predictions of prices going higher than
they have 'yt

It o the common conclusion (hat the
explination for the larger flgures than
expected lles ohlefly in the fallure
give proper credit for the effect of the
fall raing and unumslly lute frost on
yleld, which hus been done Lefors, The
effort in some diractiona to cita this ax
& probability during the past saveral
wanks Wi met with more or lens rebufl
mft apparently the offlcial statisticlans
did not everlook (L. However, there I8
scarcely need for changing ideas nx o
the senrcity of the kinds of eotton which
hiave bDean wo much In demand nnd_ it
mich high premivmes all the season, The
questiony still remains as to how much
of the viald will be unspinnable.

The forelgn market this morning way
more disposed Lo be renctionavy than in
some time, reflesting the seltiement of
the con) strike on this side wnd the un-
wottind winte of finances In Eutope
Finals were barely sleady and frem 1B
points off to 10 up, the nears for Lhe
first time in days showing Jdisposition
1o weaken a little, Spots were marked
up 6 pointa, middiing 1o 26.20d, I\_ﬂfh
silen only 6,000 bales, Including 0,100
American. Receipty for the day wege
19,000 bales, but only 3,200 were Amer-
lean

On this side first prices were some-
what Irregular, dus to conflicting in-
fluetions. The ilrike news wan faver-
able, but the placing pf an embargo on
shipments (o Houtheru ports, due to
(lie fuel situation, tended to weaken the
near poxitions; Home nelling was cred-
ited 1o & few profesaionals and a fow
DNecembar hotioen nlso were clreulated,
but sleadiness was regarded as signifi-
eant, (1 viaw of the facC thut exchangs
raton, papecinlly sterling, were zhnrply
lowar he March VM tion opéned at
34,75, the high for the day, snd grad-

l-:?f, but falled to go

ually wold walo'w
14.04 before the flash op the crop came
That news caused a further dip, but
trading was Ium!lt suggostive of much
willingness to take the short slde.
sMarch dropped (o 4176 and then as far
H"\ ns 33.90, where L was @ whorl
iia bafore the close, whith was ah.“ul
$1.60 & hale under the surly top, From
the season's best for thiat ;.:nnllion Itiw
docline amounted to about §20 the hals.
Littn was doing: in the spot dophrts
ment pending the goming of the .esl.
mnte, but the attitude of holders _\A‘llrl
naw be W very important factor, for i
there should be wiuin‘mu o make
concessions _bekrs Wwould tiake courige
WAY. )
”{’r‘lt:t:ru’ulmnd 180 (o &7 points lower,
lt’%ﬁ-;.ﬂrlnnnl olosed 69 to 149 twhlfl;
off, tone barsely steady. h"'l‘t'("ln‘ﬂ l]
45 points lower, middling nt 38.70c, wnd
ealen were 1330 brlog, =
Liverpool is due o come to
ar,
:’:ulhi,r'kn'll market wales rr‘pur'h'll
were 1,780 bales and quolll!tr;rlﬂ were
off B0 points, middling to 29.00¢

MEMPHIS COTTON.
solton cloned stendy nl .|'.~.

v!iﬁ:':;‘rml.l;'ﬂ :r; ﬁﬂuun!nts, Middling, 2150,
Snlos, 1,160 bhales, Including (00 provious
evening

a2

Today, Trev

a0,00
$3,00
1400
R0
40,00
100
as.00

Good ordinary. s
i et
Btrict low m'lldu,ll'.n; 1

o 43,00 4150

siriot t"“‘iil"" 3
e l'!n‘lrhl 200 1o 616 points lower
100 1o 800 pointd lower

Yellow o
blys stiin {4 700 1o 716 pointe lower,

yellow alained

CONSOLIDATED PORT,
m".‘
ot 8 duye 182,10
15:‘:.'01. el 67,008
x., Franee .
Ex, continent
ix. Jap. Mex
nlul.‘lllwhn.
Tots] roti
Forelgn expl.

TOMORROW'S

1917
197,087

BT.471

10,904

b1,
11 8,200 988
09 1,800,880

ESTIMATED
Last Wk, 108

6,670 6,720
#1701

1910
7,000,000

N, Orleant- 250048600

Gialyeston

CURRIE-M’CRAW CO.

WITHDRAW FROM THE

Changing a vecent anmouncement

Co. will gontinue in business,

BIG GROCERY MERGER

Street, would be a part of the gigantic merger of prominent

pany, is the announcement made Doee. § that Currie-MeCraw
Allan 8, Ullathorne, who is
seerefary and freasurer of the company, has, on behalf of
u mber of the stockholders and others inferested, agsumed

the eomteact maide with the Stratton interests,

The officers remain as heretofore:
MeCraw; Viee-Presidents, Jesse Currie and J. T. Blavdes:
Seeretaryv-TFreasurer; Allan 8. Ullathorne,
galesforces remain practically unchanged, and our eustom-
ers and friends may depend upon the same efficient service
ta which they have been accustomed.

L

i

that the
MeCraw Company, wholesale grocers, at 431-35 South Main

Currie-

jobhing interests under the stvle of the Early-Stratton Com- "

President, C, T,

The office and

DAILY INTERIOR. |

Middiing
™d'y. Yeu. Btock
39.50 40,00 17,
$0.00 40.50 8
3800 DS T14.2
39,00 40.76

39.00 40.00 4750
d0.55 4140 |
inst yonur, 17.774
upusta, 256 Daliss, |
ouston, SUI4; Little Rock, 479. |

DAILY PORT MOVEMENT.

Middling

Tone. Aet, T'd'y. Yen, Slock
N, Orleans, sty. b.Wsd 35.75 40.00 ¢40.430
Galveston, qt... 11,581 1,00 42,30 358,789
Mobdip =2 .50 3536
Snvannah 5968 20.00 340,147
Charisston * 85 500 73,804
Wilmington 7 .3 AN
Narfolk . 1 ) 102,411
Baltimore, nom - 15.00 4,560
New York, gt o BLED 39045 B2
Roston, sty. 204 3945 29.00  5.088
Philadelphis, qt 3875 36.70 10.4M

Tolul recsipts : 28,217

Total Imet yeur ..........17,M2

NEW YORK COTTON.

NEW YORK, Dee. 11L.—The ecolton
murkel was norvous and unsettied early
today. Buying on the settlement of the
conl controversy was restricted by an
announcement that no immediate re-
Inxation of fusl reatrictions could be ex-
pected and that coal would be refumed
veuntls nt South Atlantic and gull poris,
fxonpt for conmiwise and shipment to
Cubf,  There also was uneasiness over
the continued weakness of forelgn ex-
change, and after opening 25 polnts
lower lo 8 points higher, active montha
mld about 20 to 40 polnts net lower tu
26,65 for January and 32.40 for May

The circulation of u few December no-
tices stimulnted near month lguidatibn
with Degember selling off to ?3.00\", or
66 points net lower, Iater In the morn-
Ing, while January broke tn. 36.38c and
Muy to 32.30¢, of about 36 to 76 points
net Jower, The selling became lesn pc-
tive nround these lovels and the market
wns comparntively gulet at middey with
prices showing moderate ralles,

The government repory estimating the
erop at 11,930,000 bales was higher than
expeciod and caused an Immediate
hreak to 36.03c for Janumry and 31.70c
for May., or 88 to 100 polnta net lower
under getive general selling and liguida-
tion

ne, R

Memphin, sty

'+

12,004
oulx. wty 1880
Augusia | s
Houston, sty 11
iditlle Hock  § )
Dalins, piy
Recvipte mame day
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1
3,

=15

3835

Futueras closed easy at decline of
190 to 87 pointa ]

—ose——
Low Todny Prav
36.86 2b 5.3
3460
212.60
3110
18.47
38,9

" NEW, ORLEANS COTTON.

NEW ORLMANE, Deo, 11.—While the
#ettiement of the vonl strike caused o
Fise of 4 tp 18 points on the opening of
the cofton market today, selling ‘im-
medintely Increased as the result of
the Tfreight embargo sgainst Southern
ports and there was a c!uiqk drop in
values. At the end of the first half
hour of trading prices were 231 to 25
pointe under yestarday's, olose.

Uneertalnty ps to how frelght restric-
tions would affact exports caussd wall-
Ing to contindes, being heaviest in the
near months.  Late In the morning
prices Were 44 to 51 points under the
close of y.-uln-day_

Much Hauldntion came from the long
#Mde an the time of the government's
estimate of the erop drew neaar and
Just before 1 o'cloek prices were 31 to
81 points under th & finals of yesterday.

Bpoty closed stewdy at deeline of 26
oints, i ’oad .

Open High
17.15 8110
M6 T8
45,00 03.60
a3z 3116
270 2|18
38.66 3BTO

Jan, .
March
May
July
et
Doc,

Ordinary, 27.36¢;
e 25¢) Tow middling, 38.Thc;
a76e; good middling, 41,600,
the spot 1.025; to arrive, 205,
Putures clossd barely ateady st de.
cline of 63 to 143 poigle.
High Low T;g Prev
3170 3005 462 81.22

a6.U5 3361 JXWL AR
3208 AL.86 "31.88 3101
nmn

41256 3000 3
W P ) 2875
89,50 3800 B9, 0.8

FROM WALL STREET

Stock Market Opens Strong,
Based Chiefly on Settle-
ment of Strike.

NEW  YORK,

Jan, ..
Muroh .
May .
July
Oek ..
Dec

Dec, 11.—Influencad
Iargely by the wettloment of the oeal
atrike, today's stock market  opened
with a firm to strong tone In all guar-
ters of the notive Ust, Galns among
Boasonnd shures in the ridlway and lns
dusteinl groups were confined to frag-
thonm but In the more speculative issués
advances of 1 lo 3 points were made.
Bullish  enthusinsm  was  pomewhat
dumponed within the first half hour;
however, when forelgn exchange manis
fested signs of greator weaknesn, res
mittances to England and Haly falling
to new low records,

The market drifted ldly during the
midscarion with several neteworthy ad-
ditions to the reversal of the morning,
Shipping, tobacca, leather mnd textila
#hnres were one to flve polnts under
yeuterday's finnl prices and maila con-
;Il-ur:l to drop, Canadian Paclfic losing
b polnts,

e closing Was wonly B,ln. 900, -

LAST SALES,

(By the Amiociated Press.)
Allis-Chalmers .. ...... e
Ameriean Most Bugar . .. lg
American Can P
Aerjean Car and Foundry 138
Amerignn Hide and Leather pfd.. !
Ameritan Locomotive ... ...
American Bmalting and Refining. G:H
Anierican Sugar e 13
Vinerican Bumatta Tobaceo

Ameriean T, and " o
Anacondue Copper ..,
Atchison .. Crsaspire
ALL, Gulf and W, Indies .., "
Rifdwip LocomolIve . .ovisersnss
Haltimore and Obo ioovivirnss
Heothiehem Stest “B" ...
Cunndign Pacifip chaaie
Centmal Leather o
Uhesapepke and ONIO . .. oinairnes
Chicago, ML and 5t. Paul . ..
Chitcage, K. 1 & Pac
Ching Copper
Calarido Fuel &
Corn Profucts
L]
1

OO,

L3

Iron .
‘rudihle Steat
Ul Lane
1rip You

General Wlootrio

Genern! Molors

thodrivh Co é

Great Northern pla. ..o .oveibanes

Ureut Northern Ore Cifa,

Flilinods - Central ..o
Luspirntion Copper . .......
Int. Mer, Marine pfd
Infernational PaAper ..ooooieinne
Kennecolt Copper . .... ccsvssars
Louisvide & Nushville <$h-- salvue
Coctt U0l o vunsenen PR ALy B Y vesw

Studebaker Corporation ,........

Tennesmeo COPPOT . vcvaicnnsnsine

Texan Co e

Tohacony Products
Univg Pacific I T

United Clgnr . Stores (bid

& Ind Alocohol ne

nited Ktates Rubber

wited Stutes Eiloel

t Vipper . die

Waontihghouse Dlecteie

Willyw=tivoriund doea
Amierican Tobaoeo (hidy .
Atlantic  Coirt  Line

Gull Staten Biedl i

Sopbonrd  Alr Ldne L

SBlops, Shef Sieel & lron...

United Fruit o Bl b
Virginin Carg. Chem
AL ©
®DN Y
Fex, 1" e
Maxwell Molors . .ooviceneis
Moxioan Polroletum .ooooviensesss
Mikmi COPPRE . isiparaviranares
Midvale Sieel
Missonrt  Pacifie

Bugar

—— -

New York Central ..ooens ﬂ'&
NoY, N H and Hartford 26
Norfolk & Weatern ........ o8
Novthern  Pacifio TN
Obto Citles Gas . 4
PoannayiManis : 4
Prople'n GRS ... .ovinpirens 8
Mttsburgh wnd West Ve, . oouvens 8
Ray Consolidnted Copper . 20
Reading YT e 1
Rep. Tron & Btesl ... 108
Sinelatr (Ml & Reflning “"
southern Paociflo 3 10
Southern Rallway ..., .. Y

f

2y
BOND OLOSING,

NEW YORK, Do 11, —Prices of Lib-
ety homdn at 265 J were:
Tam, 9004 R,

101 6 fivst 1w §83.66: sscond

5208 third e, |
$52.02. Victory 2% Lﬁ%.:
Jub 00

h-l
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Bankers' Trusg

-

and sales territory have constantly

state and outside territory of the Un

date for 1919 heing approximately
.'

' 510,000 Shares

" Montgomery Ward & Co.

Incorporated

(Tlinois Corporation)

Common Stock

(Having No Par Value)

>

Dirvidends Exempt From Federal Normal Income Tax,

1

Exempt From Personal Property Tax When Held by Residents of Ilinois,

1,000,000 shares Common

Stock authorized. Of this

amount 130,000 shares are reserved for employes of
the Company; 340,000 shares are held by new in-

terests in' the Company ; and 510,000 shares are al-

ready applied for or are to be sold to the public.

L]

Transfer Agents,
Continental and Commercial Trust and Savings Bank,

Chicago.
Company, New York City.

. Registrars,
- First Tru

f Chicago.
First National Bank of the

L

’ Listed on the Chicago Stock Exchange.
Application Will Be Made to Tist on New York Stock Exchange.

.

.

BUSINESS. Montgomery Ward & Company was established in 1872 as th‘c first cata- f
logue and mail order house in the United States.
p and reincorporated in New York in 1913,
poration Law, the company has
exempt from personal

It was incorporated in 1]

Because of the passage of the new Illinois Cor-
has been reincorporated in Illinois, thus making all of its stock
property taxes when held by residents of Illinois:

SALES TERRITORY. Since the organization of the company ifs \-r-lume} of business
increased until now drders are received from every
ited States, as well as foreign ctountries, the sales to

$90,000,000.

Salient Features

advance,

MER(THA_NDISE 1S BOUGHT directly from manufacturers and sold
by mail directly to consumers, largely eliminating alt intermediate
profits. The company itself operateés factories and is interested | ;

in many Others. e
L

IN VIEW OF THE FACT that company has been in business nearly
50 years and that millions of dollars have been expended in
advertising and distributing catalogues, and that hundreds of
thousands of customers have dealt with it continuously, it is clear
that the Good Will, catalogues and lists are of immense value.
It is believed that the Good Will is equal to entire net assets of
company, although neither these nor other intangible values are

From the letter of Mr. Robert J. Thorne, President of the Company, and the resort of
fessrs. Arghur Young & Co., Certified Public Accountants, we summarize as follows;

‘ . M% OF THE COMPANY'S ORDERS are accompanied by cash in

carried on its books as assets.

SALES FOR 1918 were over $76,000.000, an increase of over 100%
in the past six years;and the estimated sales for 1919 show an

increase of almost 150% during that period.

NET PROFITS have shown an, increase from $1,653,481 in 1913 to

$6,390,181, hefore taxes, in 1918.

THE ASSOCIATION with men who have recently became large
holders of this new stock will greatly benefit the company in '
broadening its merchandising field, and the comgpany, continuing
under the same management,

. ]
THE COMPANY has specific plans for large developments, which
will balance its facilities for new warehouses and distribution
covering the entire United States in the most economical and

efficient manner.

609,443.25.

will be greatly strengthened.

THIS FINANCING of the campany is ample fo carry out these
projects and to maintain a generous cas
sheets showig cash on hand, $29,701,495.16; Liberty Bonds, $1.-

The legality of this issue has been approved by Messrs, Winston Strawn & Shaw, of Chica -
Messrs, White & Case, of New York City, and Mr. Henry L. Moses, of New York City.

For subscriptjon, subject to I{lll-m.ment, we olfer this stock

At $45.00 per Share

John Burnham & Co. _ H.P.

41 8, LaSalle Street, Chicago

# When, ag and If issued and reccived by us.

st and Savings Dank,

reserve, the balanee

Goldschmidt & Co.

37 Wall Btreet, New York

City of New York. "

linofs in 1889

.

r The statements In this advertisement, while not guaranteed, sre based 5 N
i upon informstion and advice which we believe to be accurate and reliable, A -
—
Recaipts 2,500; highar; 166 d -
LIVE STOOK MARKET. i 3'3%?&; i ';‘“‘}gﬁ sunda, 13 3 Tikn SR T P

XANSAS. CITY, Duo. 1L —Hoge_Ra- | §12.00; throwouta, WL down, .. LARK, > M. CLARK,

i‘f}"" .3 30, a'u‘“‘h ;a'.'fi‘sﬂff ‘%:ttl:"g"ifm' fpia ‘CP:{ aa‘»"}:ig ':l*::‘ri_ Memben Exchange.  Member Exchange, Momber

dlumy, 91, § . $eTe h'.oo 50! feadere, 5,008 1136, stock: CLARK & CO

13.70; D"‘.‘gi ‘“t }% steady t era, §1.00410.00, L

bicher Chion” biaxk auer MAG | | Shoen Recoyis 100, steady; dumbe 71 Wall Street

$10.80@15.16; choioe lightn VTO0GIEI ioyco oo i1 Hogs—Recsipts NEW YORK

B %00l 00; cannars, | §6,000; higher: bulle 13 88g13 38, top Established 1905,

" ; SITRL T T DRLISEIRI, 0N, 1N Members American Cotton and Grain Exchange.

orp. 18.25 e Cattle—Receipts 20,000; weak; heef Members Clearing House.
giﬁn'ﬁifﬂﬂbg‘fﬁ'?'&‘;&aﬁﬂ Orders Handlod in Units of 10 Bales,

o tters, §5.60&P8.50; veal calves, $18. Margins $3.00 per bale during market "
w‘,m L?.R;"ftdlr '.l.ml stocker steers, l'.m > market O'fmlilﬂ- Bours Sad §10.99 1o -
iambe, $11.00014.00 Shosp—Recelpts $1,000: strong; lambs, Reference—Banks of New York. .

p —-‘1-;—- S m.oo_ap.u; owen, $4.50910,00.
aFl B B SRR | roms worel B ettt
1 . ! g i Lk . , 3,000; ] A
5@10A6;  light, $1LEORIAT, B0, tte 'I'rans ‘:o
“luéﬂ. &él—"é?:‘_h 1?_ e :?ﬁ:ﬁl“l‘eﬂlw‘ 1,500; steady. Heavy, Pa rson fel‘ mpany i
atoe $18.0089 i - Lam Established 1856, 63 Years of Public Bervice.
e v, h::ﬁnu.'rf;‘; sommon, NGt v D 400: maady = MOVE HEAVY MACHINERY, BOILERS AND TRON SAVES.
"-“‘“-“ﬁ.ﬂi‘f{ﬁ”‘i‘cmmmu;n' —_— Equipped to Handle Anything a Railroad or Steamboat
common, 48 ILL 0 @15 ; canners SUGAR. Can Bring to Memphis.

006,501 cAlves, DAONGIS Th feeders, | NEW YORK, Dec. It—Raw sugar,

12.00; mtookers, $8.75610 50, steady( centrifugal, 728, fine granu-
&w" . a13.00; 1;::;. L

3. 1 3 - H - ——— e — - ——

gﬁf"h‘.‘m 18 jy ohoce ewen Small Boxes, Large Boxes. :

iommxx.mw
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